Ch. 444 2005 LAWS OF MARYLAND

u R THIS SECTION;

an  AFEE QHABQ D UNDER THIS EARAQ‘;RAPH SﬂALL APPLY ONLY
») . 0 D L l\' D AN

INITIAL CEEDITQ ERIIEQAIE UND ERTﬂIS SECTION Eog A FISCAL YEAR THAT
BEG JULY 1. 2005

JRECTOR SHALL SET THE LEVEL OF THE FEE SO
THE PROJECTED PROCEEDS FROM THE FEE WILL COVER THE COSTS TO THE TRUS
0 INISTERING THE CRED ER THIS SECTION AND THE FED 1S
TAX CREDIT,

(V) THE FEE CHARGED TO ANY PROJECT MAY NOT EXCEED 1% OF
THE AMOUNT OF THE INITIAL CREDIT CERTIFICATE ISSUED FOR THE PROJECT.

(V) THE PROCEEDS FROM THE FEE SHALL BE DEPOSITED IN A
SPECIAL FUND, TO BE USED ONLY EOR THE PURPOSES OF PAYING THE COSTS OF

INITIAL CREDIT CERTIFICATES THAT THE TRUST MAY ISSUE FOR THE FOLLOWING

d) (3) (i) 1. Except as otherwise ovide this su

issue 1n1t1al credit cgztlflgateg fg: gredlt amounts mthe aggre ggtg totalmg more thag
the amount appropriated to the Reserve Fund for that fiscal year in the State budget

as roved by the General Assembly.




